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B. Com. (Part I) EXAMINATION, 2020

(Group-1: Compuisory)
Paper First
FINANCIAL ACCOUNTING
Time : Three Hours
Maximum Marks : 75
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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‘What is the difference between Book-keeping and

Accountancy ?
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S 2,45,000
3RV 20,000
T &g 25,000
qa 1,10,000 |.
qo 93,400
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FrIET T Wi 22,400
H g 9T 13,150
ol 72,000
e 62,800
CREAT 25,000
e /7w () 5,500
0 78,800
faemy 6,53,600
& 4,70,000
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Capital

2,45,000

Genera} EXPEnses 20:000 J
Building 25,000
1,10,000

193,400

Drawings

Machinery
Opening Stock

Coal and Power - -+62,000
Tax and Insurance 22,400
Wages 13,150
Debtors ‘ 72,000
Creditors 62,800 |
Discount (Dr,) : 25,000
o B 5,500
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Loan ‘ 78,800
Sales e 6,53,600
Purchases ! : 4,70,000
Motor Car : 20,000
Provision for Bad Debts 9,000
Commission (Cr.) 13,200
Car Expenses 18,000
Bills Payable 38,500
Cash 800
Bank Overdraft ; 33,000
Donation 1,050

Prepare the Final Accounts for the year ending on 31st
March, 2019 -fer taking into accounts the following
adjustments :
(i) Write-off ¥ 1.600 for Bad debts and make a
provision for Bad Debts 5% on Debtors.
(ii) Depreciate Machinery by 10% and Motor Car by
12%.
(iii) Interest of ¥ 7 500 is outstanding on Loan.
(iv) It was decided t~ transfer ¥ 2,500 every year to
~ Charity Fund.
“v) 1/3 of car expenses and depreciation amount is to be
transferred to owner’s account. :
(vi) Stock valued on *ist March, 2019 was ¥ 2,35,000.
: 37RraT
(Or)
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Explain with example errors of principle.
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A trader found differcnce of ¥ 1,500 in his Tri

Balance, which he debited to Suspense acco -
Afterward the following errors were found Gu'nt.
correction entries and also prepare Suspense A-fc 'we

(1) The Sales account was undercasted by ¥ 800
(i) 2,000 paid to Ram 2T 3

ra
in his account, e L 200

(iii) Discourit Allo 2
wed to Manish of # 2
wrongly debited to Ravish’s Al g
(iv) Proprietf)r withdrew ¥ 2,500 for personal u
_ was debited to Travelling Expenses A/c .
(v) Interest Received from Archana ¥ 90 -

| ; 0 bu
credited to her account, : WaS
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Sejal Ltd. has a balance of ¥ 40,500 on st April, 2019 in
its machinery account. 10% p. a. depreciation was
charged by diminishing balance method. On 1Ist October,
2019 the company sold a machine as it is useless for
¥ 8750 which was purchased on Ist April, 2017 for
7 12,500. On the same date the company purchased a new
machine for ¥ 25,000. On 31st March, 2020 the directors

of the company decided to adopt the fixed method of
depreciation instead of diminishing method from 1st

April, 2017.
Open Machinery Account in the books of company for
2019-20. '
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What are the differences between Receipts and Payments

Account and Income and Expenditure Account ? How is
Receipts and Payments Account converted into Income

and Expenditure Account ?
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Following is the Balance Sheet of X, Y and Z on 31st
March, 2019 when they decided to dissolve the

0
Rﬂﬁa nthe fiecessary Ledger Accounts In the books of
3erar partnership : :
ﬁ (0 v -
P UGHT & TR B figry Creditors 2,000 | Assets 49,000
faspar 2Y uay o T F ) NEREE IS X’s loan 5,000
[ P AR ol gfafegy Capital A/c: ¥
Mention ¢ X 15,000
gt asﬂthteszl;ltnes fecessary in the books of the buyer ag Y 18,000
Wit er when goods are sold on hire-purchase 7 9’000 42.000
49,000 49,000
(A2) P.T.O.
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A and B were doing business separately. On st April,
2019 they decided to amalgamate their business. Balance
Sheets of both were as follows on the date :

Liabilities . b
(4} ®
Creditors 19,200 16,800
Bank Overdraft 7,200 6,000
Capital 33,600 14,400
60,000 37,200 J
A B
Assets ® ®
Machinery 12,000 7,200
Stock 9,600 6,000
Debtors 36,000 22,800
Cash 2,400 1,200
60,000 37,200

(A-2)P.T.O.




