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B.Com. (Part-III)
EXAMINATION, 2021

(Compulsory)

(Group–I)

INCOME TAX

(Paper First)
Time : Three Hours Maximum Marks : 75

UkksV& lHkh ik¡p iz'uksa ds mÙkj nhft,A izR;sd bdkbZ ls ,d iz'u 

djuk vfuok;Z gSA lHkh iz'uksa ds vad leku gSaA
Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.

bdkbZ&1

Unit-1

1. (1) ^^vk;dj xr o"kZ dh vk; ij yxrk gSA** D;k vki blls

iw.kZr;k lger gSa\ ;fn ugha rks viokn crkb;sA 10

“Income Tax is charged on the income of the

previous year”. Do you fully agree with this

statement ? If not, what are the exceptions ?

(2) la{ksi esa ^^ekuk x;k djnkrk** ,oa ^^pwd esa djnkrk** dks

le>kb,A

Explain in brief  ‘Deemed Assessee’ and ‘Assessee in 

Default’.
vFkok
OR

(1) dj fu/kkZj.k o"kZ 2020-21 ds fy, Mr. X dh fuEu dj ;ksX;
vk;sa gSaµ

(i) yUnu esa dh xbZ lsokvksa ds fy, Hkkjr esa izkIr osru ls
vk; #0 80,000/- ¼x.kuk dh xbZ½

(ii) usiky esa fLFkr edku lEifÙk ls vk; Hkkjr esa izkIr dh
#0 10,000/-

(iii) ,d Hkkjrh; dEiuh ls ykHkkFkZ #0 30,000/-

(iv) vk; tks fd dksydkrk esa mikftZr dh xbZ ijUrq bZjku esa
izkIr dh xbZ #0 60,000/-

(v) ckaXykns'k esa cSad tek ij dekbZ xbZ rFkk ogha izkIr dh xbZ
C;kt #0 60,000/-

(vi) baXyS.M esa Ñf"k ls vk;] ;g lEiw.kZ vk; cPpksa dh f'k{kk
ij yUnu esa O;; dh xbZ #0 50,000/-

(vii)ikfdLrku esa LFkkfir O;kikj ds ykHk ogha ,d cSad esa tek
fd,] O;kikj Hkkjr ls fu;af=kr gS] #0 2,00,000/- ¼#0
2,00,000/- esa ls #0 1,00,000/- Hkkjr yk, x,½

vki Mr. X dh ldy vk; dh x.kuk dhft, ;fn ogµ

¼1½ fuoklh ¼2½ vlk/kkj.k fuoklh ¼3½ vfuoklh gSA
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The following are the Taxable Incomes of Mr. X for

the Assessment Year 2020-21 :–

(i) Income from salary received in India for services 

rendered in London Rs. 80,000 (computed)

(ii) Income from House Property in Nepal received

in India Rs. 10,000/-

(iii) Dividend from an Indian company Rs. 30,000.

(iv) Income accrued in Kolkata but received in Iran

Rs. 60,000.

(v) Interest earned and received in Bangladesh from

bank deposits there Rs. 60,000.

(vi) Income from agriculture in England, it is all

spent on the education of children in London Rs.

50,000.

(vii)Profits of business established in Pakistan

deposited in a bank there, this business is

controlled from India Rs. 2,00,000/- (Out of

Rs. 2,00,000/- a sum of Rs. 1,00,000/- is remitted 

to India).

Compute the Gross Total Income of Mr. X if he

is :

(a) Resident (b) Not ordinarily resident (c) Non-

Resident.

(2) fuEu fooj.k ds vk/kkj ij dj fu/kkZj.k o"kZ 2020-21 ds fy,

fe0 jkgqy ds dj nkf;Ro dh x.kuk dhft,µ 5

¼v½ d`f"k vk;    #0 86,000/- 

¼c½ jcj ds fuekZ.k ls vk; #0 6,44,000/-

Compute the tax liability of Mr. Rahul on the basis of

following particulars for the Assessment Year

2020-21 :

(a) Agriculture Income Rs. 86,000/-

(b) Income from Rubber 

manufacturing Rs. 6,44,000/-

bdkbZ&2
Unit-2

2. Jh vCnqy jghe ,d dkj[kkus esa 1 tuojh 2010 ls
12000&1000&24000 #0 osrueku ij fu;qDr gqvkA 1 flrEcj 
2019 dks O;kikj cUn gksus ds dkj.k NaVuh dh xbZ rFkk mudh
lsok,¡ lekIr dj nh xbZa vkSj mlus vius fu;ksDrk ls vkS|ksfxd 
fookn vf/kfu;e ds vUrxZr {kfriwfrZ ds :i esa 2,00,000/-

#0 izkIr dh rFkk xzsP;wVh Hkqxrku vf/kfu;e 1972 vUrxZr
1,50,000/- xzsP;wVh izkIr dhA mls izfro"kZ 30 fnu dk vftZr
vodk'k ysus dk vf/kdkj FkkA lsok lekIr gksus ds le; mls
08 ekg ds vftZr vodk'k ds fy, 1,68,000/- #0 dk osru
izkIr gqvkA 01 fnlEcj 2019 dks mlus 30,000/- #0 izfrekg 
dh nwljh ukSdjh izkIr dj yhA vius fjgk;'kh edku ds lq/kkj
ds fy, mlus vius fu;ksDrk ls 01 Qjojh] 2020 dks 04 ekg
dk osru vfxze fy;k rFkk 20,000/- dk _.k fy;kA

;g ekurs gq, fd osru vxys ekg dh igyh frfFk dks ns; gksrk

gS] dj fu/kkZj.k o"kZ 2020-21 ds fy, mldh osru 'kh"kZd dh

dj ;ksX; vk; dh x.kuk dhft,A 15
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Mr. Abdul Rahim was appointed in a factory on 01st

January 2010 in the pay scale of Rs. 12,000-1000-

24,000. On 1st September 2019 his services were

terminated at the time of retrenchment on account of

closure of business and he received a compensation

of Rs. 2,00,000/- from his employer under the

Industrial Disputes Act and he received also gratuity

Rs. 1,50,000/- under the Payment of Gratuity Act,

1972. He was entitled to avail earned leave of 30 days 

each year. At the time of termination of his service,

he was also paid Rs. 1,68,000/- for 08 months earned

leave not availed of by him during the period of

service. On 01st December 2019 he got another

appointment on a monthly salary of Rs. 30,000/-. On

01st February 2020 in order to meet the expenses for

repair of his home, he received an advance of 04

month’s salary and also took a loan of Rs. 20,000/-

from his employer for the purpose.

Determine his taxable income under the head

‘Salaries’ for the assessment year 2020-21 assuming

that the salary is due on the first of the next month.
vFkok

OR

A ,d vkoklh x`g lEifÙk dk Lokeh gSA blesa nks leku ;wfuVsa
gSaµ ;wfuV&I rFkk ;wfuV&II] ;wfuV&I esa A Lo;a vkSj mlds

ifjokj ds yksx jg jgs gSa rFkk ;wfuV&II dks fdjk;s ij ns j[kk gSA
¼fdjk;k 7,000 #0 izfrekg gSA ;g ;wfuV ,d eghus ds fy,
[kkyh iM+h jgh ftl nkSjku ;g mlus Lo;a jgus ds dke esa yh½
lEifÙk dk uxjikfydk ewY; 1,25,000 #0 gSA ekud fdjk;k
1,35,000 #0 gS] mfpr fdjk;k 1,50,000 #0 gSA uxj
ikfydk dj 12% dh nj ls ¼uxjikfydk ewY; ij½ yxk;k x;k 
gS ftls A us ns fn;k gSA fiNys o"kZ 2019-20 ds fy, vU;
[kpksZa esa ejEer 5,000 #0 ] chek ij 6,000 #0 'kkfey gSaA A
us 01.07.2016 dks LIC ls 12% izfro"kZ dh nj ls 8,00,000

#0 lEifÙk fuekZ.k ds fy, m/kkj fy;s FksA ?kj dk fuekZ.k dk;Z
30 twu 2018 dks iwjk gks x;k Fkk iwjk _.k vHkh vnÙk gSA 

feLVj A dh vk; dk fu/kkZj.k 2020-21 ds fy, vfHkdyu

,slk ekudj dhft, fd A dh vU; lzksrksa ls vk;

2,00,000 #0 gSA

A owns a residential house property. It has two

identical units– Unit-I and Unit-II. While Unit-I is

self occupied by A and his family members, Unit-II is 

let out (rent being Rs. 7,000/- per month, this unit

remained vacant for one month during which it was

self occupied). Municipal value of the property is Rs.

1,25,000. Standard rent is Rs. 1,35,000 and fair rent is 

Rs. 1,50,000. Municipal Tax is imposed @ 12% (on

Municipal value) which is paid by A. Other expenses

for the previous year 2019-20 being repair Rs.

5,000/-, insurance Rs. 6,000.
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A borrowed Rs. 8,00,000 on 01.07.2016 from LIC @

12% p.a. to construct the property. Construction of

the house was completed on June 30, 2018.  The

entire loan is still unpaid.

Compute the income of Mr. A for the assessment year 

2020-21. On the assumption that income of A from

other sources is Rs. 2,00,000/-.

bdkbZ&3

Unit-3

3. MkW0 egs'k ,d fpfdRld gSA viuh Lo;a dh iszfDVl ds
vfrfjDr og ,d futh vLirky esa v)Zdky fpfdRld Hkh gS
tgk¡ ls mUgsa ekfld ikfjJfed Hkh feyrk gSA og XYZ Co.

Ltd. esa ijke'kZ fpfdRld Hkh gS tgk¡ ls mls ekfld Re tainer

fee feyrh gSA

MkWDVj viuh izkfIr ,oa Hkqxrku dk fjdkMZ j[krk gS rFkk 31

ekpZ 2020 dks lekIr gksus okys o"kZ ds fy, fuEu lwpuk

miyC/k gSaµ

izkfIr;k¡µ

ijke'kZ 'kqYd izkIr 2,60,000/-

futh vLirky ls ldy ikfjJfed 1,34,000/-

XYZ Co. Ltd. ls Re tainer fee 60,000/-

cSad esa LFkk;h tek ij C;kt ¼jk"Vªh;Ñr cSad½ 13,000/-

Hkqxrkuµ

Dyhfud dk fdjk;k rFkk fctyh O;;       12,000/-

VsyhQksu O;;          2,400/-

eqnz.k ,oa LVs'kujh            500/-

dkj ds j[k&j[kko ds [kpsZ       12,000/-

Dyhfud lgk;d dh etnwjh         3,600/-

Mªkboj dk osru          3,600/-

thou chek izhfe;e          2,400/-

Dyhfud dh dkj rFkk QuhZpj dk 01.04.2019 dks Ðkflr

ewY; 25,000/- rFkk 2,000/- #0 Øe'k% Fkk] dkj rFkk VsyhQksu 

dk 20% iz;ksx O;fDrxr rFkk futh dk;ksZa ds fy, Fkk dkj ij

Ðkl dk vk;kstu 15% rFkk QuhZpj ij 10% dh nj ls djuk

gSA

dj fu/kkZj.k o"kZ 2020-21 ds fy, MkWDVj dh ldy dqy vk;

dh x.kuk dhft,A 15

Dr. Mahesh is a medical practitioner. Besides his

own practice, he works as a part-time physician in a

private hospital for which he receives a monthly

remuneration.

He is also a consultant physician of XYZ Ltd. Co. on 

a monthly retainer fees.

[ 7 ] ED-2043 ED-2043 [ 8 ]



The doctor maintains a record of his receipts and

payments and for the year ended 31st March, 2020

the following information is abstracted there from.

Receipts :

Consultation fees 2,60,000

Gross remuneration from private hospital 1,34,000

Retainer fees from XYZ Ltd. Co. 60,000

Interest on Bank fixed deposit 13,000

(Nationalised bank)

Payments :

Rent & Electricity charges for clinic 12,000

Telephone charges 2,400

Printing and Stationery 500

Car Maintenance expenses 12,000

Wages of clinical assistant 3,600

Driver’s salary 3,600

Life Insurance Premium 2,400

The written down value of car and furniture at the

clinic as on 01.04.2019 are noted to be Rs. 25,000 and 

Rs. 2,000 respectively, 20% of the use of the car and

telephone is attributable to personal and private

purposes. Provide for depreciation on car @ 15% and 

furniture @ 10%.

Compute the gross total income of the doctor for the

assessment year 2020-21.

vFkok
OR

feLVj fot; us viuh dqy lEifÙk;k¡ o"kZ 01.04.2019 ls

31.03.2020 ds nkSjku cspha tks fuEu izdkj ls gSaµ

¼v½ vkHkw"k.k] ykxr 80,000 #0 ¼tks twu 2017 esa izkIr fd,½ ebZ

2019 esa 1,00,000 #0 esa csps x,A

¼c½ dksydkrk esa jgus ds mn~ns'; ls fdjk;s ij mBk;k gqvk edku

31.10.2019 dks 14,00,000 #0 esa cspkA 01.04.2001 dks

mfpr cktkj ewY; 3,00,000 #0A 2009-10 esa mlds lq/kkj

ij ykxr 29,600 #0 gLrkarj.k O;; 25,000 #0 gSA

¼l½ ?kjsyw QuhZpj 2009 esa ftldh ykxr 14,000 #0 Fkh ekpZ

2020 esa 26,000 #0 esa cspkA

¼n½ dkj 01.12.2019 dks 45,000 #0 esa csph ftldk viysf[kr

ewY; 01.04.2019 dks 38,000 #0 FkkA

¼;½ 01.01.2020 dks Lo;a dh d`f"k Hkwfe 8,00,000 #0 esa ,d

vf/kfu;e ds vUrxZr vfuok;Z :i ls vf/kxf̀gr dj yh xbZ

ftldh 2003-04 esa ykxr 65,400 #0 FkhA

mlds dj ;ksX; iw¡th ykHk dh x.kuk dhft,A ykxr LQhfr

lwpdkad 2001-02 esa 100, 2003-04 esa 109, 2009-10 esa

148 vkSj 2019-20 esa 289 gSA
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Mr. Vijay sold some of his property during the year

01.04.2019 to 31.03.2020 as under :

(a) Jewellery costing Rs. 80,000 (which was accrued in

June 2017) was sold for Rs. 1,00,000 in May 2019.

(b) House at Kolkata, let out for residential purposes. Its

sale price on 31.10.2019 is Rs. 14,00,000. Fair

market value on 01.04.2001 Rs. 3,00,000. Cost of

improvement made during 2009-10 Rs. 29,600.

Expenses on transfer are Rs. 25,000.

(c) Household furniture costing Rs. 14,000 in 2009 was

sold in March, 2020 for Rs. 26,000.

(d) Car was sold on 01.12.2019 for Rs. 45,000, its

written down value on 01.04.2019 was Rs. 38,000.

(e) Self cultivated land was compulsorily acquired under 

law for Rs. 8,00,000 on 01.01.2020 and its cost in

2003-04 was Rs. 65,400.

Compute the taxable capital gains. Cost inflation

indices as 2001-02-100, 2003-04-109, 2009-10-148

and 2019-20-289.

bdkbZ&4
Unit-4

4. Hkkjr ds fuoklh feLVj ;kno dj fu/kkZj.k o"kZ 2020-21 ds
fy, viuh vk; dk fuEu fooj.k izLrqr djrs gSaµ

(1) fdjk;s ij mBk;s gq, edku ls vk; ¼x.kuk dh xbZ½ 9500

(2) jsfM;ks ds O;kikj ls ykHk 19600

(3) ,d QeZ ls C;kt dh vk; 1800

(4) lV~Vs ls vk; 1900

(5) vYidkyhu iw¡th ykHk 3200

(6) nh?kZdkyhu iw¡th ykHk 1400

fuEufyf[kr en iwoZ dj fu/kkZj.k o"kZ 2019-20 ls vkxs yk;s

x;s gSaµ

(1) jsfM;ks ds O;kikj dh gkfu 4600

(2) v'kksf/kr Ðkl 1000

(3) vYidkyhu iw¡thxr gkfu 2015-16 o"kZ ls 4100

(4) nh?kZdkyhu iw¡thxr gkfu 2016-17 o"kZ ls 3950

(5) edku lEifÙk ls gkfu 3000

(6) lV~Vs ls gkfu 3200

pkyw o"kZ dk Ðkl 500 #0 gSA vkidks mudh ldy dqy vk;

dh x.kuk djuh gS rFkk gkfu;ksa dks vkxs ys tkus ds laca/k esa

fØ;k djuh gSA 15

Mr. Yadav a resident of India submit the following

particulars of his income for the assessment year

2020-21 :

(1) Income from house let out (computed) 9500

(2) Profit from Radio business 19600
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(3) Income of interest from a firm 1800

(4) Speculation income 1900

(5) Short term capital gains 3200

(6) Long term capital gains 1400

The following items have been brought forward from 

the preceding assessment year 2019-20 :

(1) Loss from Radio business 4600

(2) Unabsorbed depreciation 1000

(3) Short term capital loss (year 2015-16) 4100

(4) Long term capital loss (year 2016-17) 3950

(5) Loss from house property 3000

(6) Speculation loss 3200

Current year depreciation is Rs. 500.

You are required to compute his gross total income

and deal with the carry forward of losses.

vFkok
OR

fuEufyf[kr fooj.kksa ls dj fu/kkZj.k o"kZ 2020-21 ds fy,
feLVj v{k; }kjk ns; vk;dj dh x.kuk dhft,µ

(1) osru ¼x.kuk dh xbZ½ 5,00,000

(2) edku lEifÙk dk fdjk;k 28,000

(3) nh?kZdkyhu iw¡th ykHk 1,42,000

(4) cSad cpr [kkrs dk C;kt 9,500

(5) 'kq) Ñf"k vk; 20,000

(6) ykVjh ls thr 15,000

(7) thou chek izhfe;e dk Hkqxrku 14,000

(8) izekf.kr izksfoMsUV Q.M esa va'knku 52,000

(9) fpfdRlk chek izhfe;e dk pSd }kjk Hkqxrku 11,000

(10) iz/kkuea=kh jk"Vªh; lgk;rk dks"k esa pSd }kjk nku 10,000

From the following particulars calculate tax payable

by Mr. Akshaya for the assessment year 2020-21 :

(1) Salary (computed) 5,00,000

(2) Rent from House Property 28,000

(3) Long term capital gains 1,42,000

(4) Interest from bank saving account 9,500

(5) Net agricultural income 20,000

(6) Winning from Lottery 15,000

(7) Payment of life insurance premium 14,000

(8) Contribution to recognised provident fund 52,000

(9) Premium paid by cheque on mediclaim 

insurance policy 11,000

(10) Donation to Prime Minister’s National 

Relief Fund by cheque 10,000

bdkbZ&5
Unit-5

5. fuEufyf[kr vk;ksa ij mn~xe LFkku ij dj dh dVkSrh ds laca/k
esa dkuwu ds D;k izko/kku gSaµ 15

¼d½ ykVjh dk buke
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¼[k½ izfrHkwfr;ksa ij C;kt

¼x½ fdjk;s dk Hkqxrku

What are the provisions of law regarding deduction

of tax at source from the following incomes :

(a) Winning from lottery

(b) Interest on securities

(c) Payment of rent.
vFkok

OR

¼v½ fuEu lwpuk ls foHkkx }kjk /kkjk 244A ds vUrxZr ns; C;kt

dh x.kuk dhft,µ 10

(i) dj fu/kkZj.k o"kZ 2019-20 ds fy, vk; ds 3,00,000

fooj.k ds vk/kkj ij ns;dj tks ns; frfFk

vFkkZr~ 30.9.2019 dks nkf[ky dj fn;k FkkA

(ii) dj dh jkf'k fuEu izdkj pqdkbZ Fkhµ

¼d½ 31.3.2019 rd vfxze dj 2,80,000

¼[k½ /kkjk 140A ds vUrxZr Lo;a dj 20,000

    fu/kkZj.k ij dj 30.9.2019 dks

(iii) 31.3.2020 dks /kkjk 143(3) ds varxZr 4,00,000

fu;fer dj fu/kkZj.k ij ns; dj

(iv) ek¡x ij pqdk;k x;k dj 1.6.2020 dks 1,00,000

(v) 30.11.2020 dks vihy esa x.kuk fd;k 3,20,000

x;k dj

(vi) 30.11.2020 dks okilh dk vkns'k gqvkA

From the following information compute interest

payable by the department, if any U/S 244A.

(i) Tax due as per return of income 3,00,000

for the assessment year 2020-21

which was filed on the due date

i.e. 30.09.2019.

(ii) The amount of tax was paid as under :

(a) Advance tax upto 31.3.2019 2,80,000

(b) Tax on self assessment U/S 140A 20,000

      on 30.9.2019

(iii) Tax determined on regular assessment 4,00,000

U/S 143(3) on 31.3.2020

(iv) Tax paid (on demand) on 1.5.2020 1,00,000

(v) Tax determined on appeal on 3,20,000

30.11.2020

(vi) Actual refund granted on 30.11.2020.

¼c½ vFkZ n.M yxkus ds lkekU; fl)kar crkb,A 5

Explain the general principles of imposing penalty.
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