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Assets : , ~ Roll No.
Sundry Assets 1,90,000 80,000
Debtors 50,000 25,000
Shares in Subsidiary Co. ‘
8000 shares of T 10 each . ‘
cost) = 55,000 = ' DD-2023
Statements of Profit & Loss | - 25,000 | ! '
295,000 | 130,000 B. Com. (Part IT) EXAMINATION, 2020

(Group—I : Compulsory)
The debtors of A Ltd. include ¥ 10,000 due from ‘B’ Ltd.

i : ‘ Paper First
‘A’ Ltd. acqmre.d.the shares of ‘B’ Ltd. on ?st Oct., 2018 CORPORATE ACCOUNTING
when the subsidiary company had a debit balancé of
Statement of Profit & Loss of ¥ 40,000. Time : Three Hours
Prepare Consolidated Balance Sheet. Maximum Marks : 75
Serar Minimum Pass Marks : 25
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g2 EGIERE : Unit is compulsory. All questions carry equal marks.
What do you understand by Holding Company and TR
Subsidiary Company ? Discuss its advantages -and ~ - " : (UNIT—1)
disadvantages. ?Iow is consolidated Balance Sheet 1. WRGRL Y TR0 T 10 B 200000 WG aiwt & R %ﬁ
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Bharat Ltd. invited applications for issuing 200000 equity
shares of ¥ 10 each. The amount was payable as follows :

On applications ¥ 3 per share, on allotment ¥ 5 per share,

and on first and final call ¥ 2 per share.

Applications for 300000 shares were received and pro-
rata allotment was made to all the applicants. -
‘Bajaj’, who was allotted 3000 shares failed to pay the
allotment and call money. His shares were forfeited. Out
of the forfeited shares 2500 shares were reissued as fully
paid up @ T 8 per share.

Pass the necessary journal entries to record the above :

transactions. ‘
aFrar
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What do you understand by redemption of debentures ?
Explain the methods for redemption of debentures along
with the relevant journal entries.
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Give a specimen form of Balance Sheet of a Company
accordmg to Companies Act, 2013 and explain each main
head in brief. '
T
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AB Company Limited went into liquidation with the

following liabilitjes : ‘

(i) Secured Creditors ¥ 20,000 (Securmes realised
¥ 25,000).

(ii) Preferential creditors ¥ 6,000.

- (iii) Unsecured Creditors ¥ 30, 500 qumdatlon expenses

were T 252,

Liquidator’s remuneration 3% on the amount realised and
1.5% on the amount distributed to unsecured creditors.

(A-85)P. T. O.



[4] © DD-2023

% 26,000 were realised from various assets and this

amount does not include those securities which are with :

secured creditors.

Prepare Liquidator’s Final Statement of Account. -

Liquidator is entitled for remuneration on the amount

realised on all the assets including those which are with
the secured creditors.
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- e wWwE |

(1) i Yol : 1y
2000 AT 3% T 100 WRY &FW 2,00,000
‘ | | 2,00,000
2) deefee 9o : ‘
HRRw o 1,00,000
10% T 1,00,000
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On 31st March, 2019 the Balance Sheet of Laxmi Ltd.
was as follows : i :

T3
(UNIT—3) |
3. @ fafice @1 Rrgr 31 Wi, 2019 @t Pt o
: Reor | Rt %, | Wi @)
I | T g il | '
(1) sroenRal & By
(&) afer it 1 2,00,000
OREEREEc 70,000 .
(2) afer amags ¥ amEeT -
wifed ; Nil
(3) ﬂ?—-ﬂﬂ TR - '
emfers sar 2 1,00,000
(4) =me <fdrT -
ARG ¥ 30,000
T | 4,00,000
IL | woRyf - 7
WR-=1e], 3R F1e], HoRwdt 4,00,000
am - 4,00,000
I'. !
(A-35)

Particulars Nofe -
. No. | (@
1. | Equity and Liabilities :
(1) Shareholder’s Funds :
(a) Share Capital et B 2,00,000
(b) Reserve and Surplus 170,000
| (2) Share Application Money
Pending Allotment: . @+ . | . Nil -

B : (A-85) P. T. O.




[6] DD-2023

(3) Non-Current Liabilities :

Long-term BorroWings 2 1,00,000
(4) Current Liabilities :
Trade Payable | 30,000
Total * | 4,00,000
IL. | Assets:

Non—cur'rent and Current Assets | 4,00,000
Total ; 4,00;020

Notes to Accounts :

Market value of the sundry assets is % 5,00,000. The

average earnings of the company after making payment :
for the interest to debentures but before paying for the

income tax at 30% rate comes to ¥ 1,40,000 per annum.

Normal rate of return in similar companies is 10%.

Compute the fair value of shares. .

(A-35)
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What is meant by goodwill ? What factors generally affect
the goodwill of a business ? Discuss the different methoclls

Particulars - :
e |,
(1) Share Capital ; e
2000 Equity Shares of ¥ 100 each 2,00,000
2,00,000.

(2) Long-term Borrowings :

Secured Loan ; 1,00,000

10% Debentures 1,00,000

9f valuing goodwill.
| TPR—4
© (UNIT—4)
frifira fergr gwm for. @7 8 -
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1. e gd 9
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30000 HHET 3 T 10 AT 3,00,000
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e, e
ATRS 37 60,000
3,20,000
(A-85)P. T. 0.
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Fdlléwihg is the Balance Sheet of Sub_hash Ltd. :
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,1.

Particulars amount
| _ ®
L. Equity and Liabilities :

. Shareholder’s Funds :
« ' Share Capital :
4000, 8% Pref. shares of ¥ 10 each 40,000
30000 Equity shares of T 10 each 3,00,000
Reserve and Surplus :
Statement of P.& L (Dr Balance) (80,000)
Current Liabilities :
- Trade Payables 60,000
3,20,000
IL Atlsets $
Ndn-current Assets :
Fixed Assets :
Tangible Assets ;'
Building 1,60,000
Machinery - 80,000
Furmiture ; ) 20,000
Current Assets :
Trade Receivables 50,000
Other Current Assets : £
Unamortised discount on issue of shares 10,000
3,20,000
(A-85)P. T. O.
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Company proved unsuccessful and the following scheme
of reconstruction is passed :

- (i) Preference shares be reduced to an equal number of
fully paid shares of ¥ 6 each.

(ii) Equity shares be reduced by ¥ 6 each though total
number of equity shares will remain the same.

(iii) That the amount thus available for the reductlon of
the assets is apportioned as follows :

Discount on issue of share and debit balance of P &

L, to be written-off entirely, T 60,000 off the

buildings, ¥ 30,000 off the machines, ¥ 6,000 off the

furnitures and the balance available to be written off
trade receivables.

Pass journal entries and prepare Balance Sheet after
reconstruction.

Fear
©n ;

ﬁaua%wemma%wahmﬁmw

AR § ? 59 I wr o & ?
What do you mean by amalgamation in the nature of
merger and nature of purchase ? What is the d:fference
between the two ?
| TS
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[111 DD-2023
oy A s | B ffics
® ®
< :
aier e 1,80,000 | 1,00,000
B 35,000 =
R 80,000 30,000
2,95,000 | 1,30,000
Wi
R warm 1,90,000 80,000
e 50,000 25,000
WES BT | e T 10 Ol
8000 3% (ST R) 20,000 S
i S it 25,000
' 2,095,000 | 1,30,000
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The following are the summarized detailed of liabilities

and assets of ‘A’ Limited and ‘B’ Limited as at 31st
March, 2019. B Ltd. is a subsidiary company of A
Limited :

Particulars &1, B Led.
®) ®
Liabilities :
Share Capital 1,80,000 1,00,000
Statement of Profit & Loss 35,000 -
Creditors 80,000 30,000
2,95,000 1,30,000

(A-85) P. T. O.




